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0RQWUHDO�����$XJXVW������������$04�� +RZ� GRHV� WKH� FHQWHU� RI� HQHUJ\� RI� WKH� XQLYHUVH�UDGLDWH�LWV�SXUH�YLEUDWLRQV"
$�� :KHQ� WKH� FUDQLDO� SV\FKLF� FHQWHU� RI� WKH� KHDG� KDV�GHYHORSHG�WR�UHDFK�WKH�SURSHU�OHYHO�RI�HQHUJ\��LW�ZLOO�EH�DEOH� WR� FDSWXUH� WKH� SXUH� YLEUDWLRQV� RI� WKH� FHQWHU� RI�HQHUJ\�RI�WKH�XQLYHUVH�

3VDOP7KH�FHQWHU�RI�XQLYHUVDO�HQHUJ\�UDGLDWHV�FOHDU�DQG�ULJKWHRXV�HQHUJ\�:LWK�D�SXUH�KHDUW�DQG�FOHDU�PLQG��LQQHU�SHDFH�FRPHV�QDWXUDOO\�7KH�VRXO�VKLQHV�DV�LW�SURJUHVVHV�VSLULWXDOO\�:LWK�VLQFHULW\��ZH�GHWDFK�RXUVHOYHV�RI�ZRUOGO\�DIIDLUV�WR�VHH�KHDYHQ�FOHDUO\�
0RQWUHDO�����$XJXVW�������������$04��+RZ�FDQ�ORYH�DQG�FRPSDVVLRQ�EULQJ�WUDQVIRUPDWLRQV�HYHU\ZKHUH"
$���:KHQ�RXU�KHDUW�LV�IXOO�RI�QREOH�ORYH�DQG�FRPSDVVLRQ��ZH�ZLOO� EH�DEOH� WR�GHYHORS�RXUVHOYHV�H[WHQVLYHO\� LQ�DQ\�SODFH�

3VDOP7KH�QREOH�FRPSDVVLRQ�VKLQHV�HYHU\ZKHUH�2XU�ZRUULHV�DQG�VRUURZ�GLVDSSHDU�QDWXUDOO\�7KH�OLJKW�RI�FRPSDVVLRQ�SURYLGHV�HTXDO�SURJUHVVLRQ�$LPLQJ�WKH�UHWXUQ�WR�KHDYHQ��ZH�GHYRWH�RXUVHOYHV�WR�VSLULWXDO�SUDFWLFH�ZLWK�VLQFHULW\�
0RQWUHDO�����$XJXVW������������$04�� :KDW� VKRXOG� ZH� GR� WR� GHYHORS� RXUVHOYHV� DQG�DFKLHYH�SURJUHVV"
$���,Q�RUGHU�WR�GHYHORS�RXUVHOYHV�DQG�DFKLHYH�SURJUHVV��ZH�PXVW�GHGLFDWH�RXUVHOYHV�WR�VSLULWXDO�WUDLQLQJ�DQG�DFFHSW�WKH�WULDOV�DQG�DGYHUVLWLHV�LQ�RUGHU�WR�REWDLQ�D�VROLG�H[SHULHQFH�DQG�SKLORVRSK\��7KLV�ZLOO�KHOS�XV�WR�SURJUHVV�ZLWK�FRQILGHQFH�RQ�WKH�SDWK�RI�VSLULWXDO�HYROXWLRQ�

3VDOP7KURXJK�SUDFWLFH��ZH�VHH�WKH�SURJUHVVLRQ�RI�RXU�WUXH�KHDUW�FOHDUO\�5HOHDVLQJ�RXU�VRUURZ��ZH�RYHUFRPH�DGYHUVLWLHV��:LWK�KDSSLQHVV��ZH�UHWXUQ�WR�RXU�VSLULWXDO�URRW��7XUQLQJ�WR�EHQHYROHQFH��RXU�VRXO�GLVFRYHUV�WKH�7UXWK�
0RQWUHDO�����$XJXVW������������$04��:KDW� EHQHILWV� GRHV� WKH� VSLULWXDO� DGHSW� REWDLQ� IURP�FRQWULEXWLQJ� WR� WKH�VSLULWXDO�ZRUN�ZLWK�D�FRPSDVVLRQDWH�KHDUW"
$���7KRVH�ZKR�VSRQWDQHRXVO\�FRQWULEXWH�WR�WKH�VSLULWXDO�ZRUN� ZLWK� D� FRPSDVVLRQDWH� KHDUW� ZLOO� JDLQ� JUHDW�EHQHILWV��&RPSDVVLRQ�ZLOO�PRWLYDWH WKH�VSLULWXDO�DGHSW�WR�FRPSOHWH� KLV� PLVVLRQ� WLUHOHVVO\�� VR� WKDW� KH� FDQ� WUXO\�HYROYH�IXUWKHU�RQ�WKH�VSLULWXDO�SDWK�

3VDOP8QGHUVWDQGLQJ�WKH�GLYLQH�SKLORVRSK\��ZH�SUDFWLFH�WR�OLEHUDWH�RXUVHOYHV�:H�GHYRWH�RXUVHOYHV�WR�VSLULWXDO�WUDLQLQJ�DQG�SURJUHVV�UDSLGO\�:LWK�WKH�GLYLQH�EOHVVLQJV��ZH�GHYHORS�RXU�SDWK�RI�SURJUHVVLRQ�$FFHSWLQJ�WKH�FRQVWDQW�HYROXWLRQ��ZH�WXUQ�RXUVHOYHV�WRZDUGV�SXULW\�
0RQWUHDO�����$XJXVW�������������$04�� :KDW� ZLOO� KDSSHQ� ZKHQ� WKH� VSLULWXDO� DGHSW�GLVFRQWLQXHV�KLV�VSLULWXDO�ZRUN"
$�� 7KRVH� ZKR� GLVFRQWLQXH� WKHLU� VSLULWXDO� ZRUN� GR� QRW�NHHS� WKHLU� SURPLVH�� 7KH\� ZLOO� KDYH� WR� GLVWDQFH�WKHPVHOYHV�IRU�D�FHUWDLQ�SHULRG�RI�WLPH��VR�WKDW�WKH\�FDQ�VHH�WKHLU�RZQ�GLVOR\DOW\�

3VDOP�'LVOR\DOW\�OHDGV�WR�LQWHUUXSWLRQ��DQG�WKH\�PXVW�QRZ�FDUH�IRU�WKHPVHOYHV��/DFNLQJ�FRPSDVVLRQDWH�HQHUJ\��WKH\�IDFH�GLIILFXOWLHV�DQG�VHDUFK�EOLQGO\�'HVWUR\LQJ�WKH�GLYLQH�ORYH��WKH\�FRPPLW�DGGLWLRQDO�VLQV�:LWKRXW�D�ULJKWHRXV�SUDFWLFH��WKH\�GRQ¶W�VHH�WKHLU�RZQ�VHOYHV��
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0RQWUHDO�����$XJXVW������������$04��:K\�GRHV�RQH�IHHO�LVRODWHG�IURP�GLYLQH�ORYH"
$�� � 2QH� IHHOV� LVRODWHG� IURP� GLYLQH� ORYH� EHFDXVH� RQH�ODFNV�D�VWURQJ�IDLWK�DQG�FDQQRW�PDNH�SURJUHVV�

3VDOP:LWKRXW�IDLWK��RQH�LV�LVRODWHG�IURP�GLYLQH�ORYH�$QJHU�DQG�KDWUHG�EXUGHQ�WKH�PLQG�DQG�ERG\�:LWK�DQ�DJLWDWHG�KHDUW��RQH�FDQQRW�GHYHORS�FRPSDVVLRQDWH�UHODWLRQV�:KHQ�IDLWK�GLVDSSHDUV��RQH�RQO\�KDUPV�RQHVHOI�
0RQWUHDO�����$XJXVW�������������$04�� ,I� KDWUHG� DQG� DQJHU� LPSULVRQ� WKH�PLQG��ZKHQ�ZLOO� LW�HQG"
$��:KHQ�KDWUHG�DQG�DQJHU�LPSULVRQ�WKH�PLQG��RQH�ZLOO�DOZD\V�FDUU\�WKH�EXUGHQ�LQ�RQH¶V�KHDUW�IURP�RQH�OLIHWLPH�WR�DQRWKHU�

3VDOP:LWKRXW�VSLULWXDO�DZDNHQLQJ��WKH�KHDUW�FDQQRW�EH�VHUHQH�2QH�FDXVHV�DJLWDWLRQ�DQG�VXIIHULQJ�IRU�PDQ\�OLIHWLPHV�:LWKRXW�VHUHQLW\��WKH�WUXH�VRXO�GRHV�QRW�NQRZ�WKH�ZD\�RI�OLEHUDWLRQ�7KH�VRXO�VWD\V�LQ�WKH�FLUFOH�RI�VXIIHULQJV�GXULQJ�LWV�ZKROH�HYROXWLRQ��
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7UDQVODWHG�E\�;XDQ�0DL�3OHDVH� FRQWDFW�PDLRUR#\DKRR�FRP� LI� \RX�ZLVK� WR� UHFHLYH� WKH�(QJOLVK�/('V�YLD�HPDLO�� RU� LI� \RX�ZDQW� WR� MRLQ� WKH�(QJOLVK�WUDQVODWLRQ� WHDP��RU�FRQWULEXWH�DQ�DUWLFOH�DERXW�\RXU�RZQ�VSLULWXDO�H[SHULHQFH�� <RXU� FRPPHQWV�DQG�FRQWULEXWLRQV�DUH�ZHOFRPH��7KDQN�\RX�1RWHV�7KH�DWWDFKHG�WUDQVODWLRQ�LV�D�URXJK�GUDIW�RI�0XF�%H�7DP�IURP�WKH�FXUUHQW�9LHWQDPHVH�/('�:HHNO\�YHUVLRQ��WKDW�LV�SUHSDUHG�HVSHFLDOO\�IRU�(QJOLVK�VSHDNLQJ�9{�9L�IHOORZ�SUDFWLWLRQHUV�E\�WKH�(QJOLVK�7UDQVODWLRQ�7HDP��7KH�(GLWRULDO�6WDII�VWURQJO\�VXJJHVWV�WKDW�WKH�GRFXPHQW�LV�QRW�WR�FLUFXODWH�RXWVLGH�WKH�6XQGD\�GLVFXVVLRQ�JURXS��WR�PDLQWDLQ�WKH�DFFXUDF\�RI�0DVWHU¶V�WHDFKLQJ���$�ILQDO�HGLWHG�YHUVLRQ�ZLOO�EH�IRUPDOO\�SXEOLVKHG�DW�D�ODWHU�GDWH��


