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0RQWUHDO�����$XJXVW�������������$04��:KDW�ZLOO� KDSSHQ�ZKHQ� WKH� VH[XDO�DQG�YLWDO�EUHDWK�HQHUJLHV�DUH�IXOO\�GHSOHWHG"
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:K\�GLG�0DVWHU�7DP�QDPH�WKH�&RQJUHVV������DV�WKH�&RQJUHVV�³&RXUDJH�DQG�3UDFWLFH´"'XULQJ�WKH�&RQJUHVV�6HUHQLW\�LQ�3UDJXH��KH�H[SODLQHG�³$IWHU�DWWDLQLQJ�VHUHQLW\��ZH�UHDOL]H�WKDW�ZH�ZDQW� WR�DEDQGRQ�DOO�NDUPLF�UHODWLRQV��LQ�RUGHU�WR�DGYDQFH�ZLWK�FRXUDJH�DQG�SUDFWLFH��ZH�ZLOO�EH�UHXQLWHG�DPRQJ�EURWKHUV�DQG�VLVWHUV��RQFH�D�\HDU�´$W�WKH�HQG�RI�WKH�&RQJUHVV�6HUHQLW\��KH�DGGHG�³,Q�D�VKRUW�PRPHQW��ZH�ZLOO�VD\�JRRG�E\H�WR�HDFK�RWKHU��DQG�ZH�ZLOO�KDYH�D�EHWWHU�RSSRUWXQLW\�QH[W�WLPH��:H�ZLOO�PHHW�HDFK�RWKHU�DJDLQ�RQ�D ERDW�WR�OLYH�WRJHWKHU�LQ�SHDFH�DQG�KDUPRQ\��DQG�ZH�ZLOO�RYHUFRPH�DOO�REVWDFOHV�WKDW�PD\�KLQGHU�RXU�LQQHU�FRQVFLRXVQHVV��,�GHFODUH�WKH�HQG�RI�WKH�&RQJUHVV��DQG�ZLVK�\RX�DOO�D�JRRG�WULS�´
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$IWHU�WKH�HQG�RI�WKH�&RQJUHVV�6HUHQLW\�������ZH�KDG�WKH�RSSRUWXQLW\�WR�OLVWHQ�WR�WKH�JROGHQ�ZRUGV�RI�0DVWHU�7DP�DERXW�WKH�YHJHWDULDQ�PHDOV�VHUYHG�GXULQJ�WKH���GD\V�RI�WKH�&RQJUHVV��:H�DOO�KDYH�RQH�RU�PRUH� UHODWLYHV�ZKR�SDVVHG�DZD\��DQG�ZH�DOO�KDYH�³DQFHVWRUV´���'XULQJ�WKH�VSLULWXDO�&RQJUHVV��WKHVH�EHLQJV�ZHUH�DOORZHG�E\�0DVWHU�7DP�WR�DWWHQG�WKH�&RQJUHVV�LQ�RUGHU�WR�OHDUQ�DERXW�VSLULWXDOLW\�ZLWK�XV��$W�WKH�UHFHQW�&RQJUHVV��0DVWHU�7DP�ZDV�YHU\�KDSS\�ZKHQ�ZH�XQGHUVWRRG�DQG�FKRVH�WKH�VDFULILFH�RI�HDWLQJ�RQO\�YHJHWDULDQ�PHDOV�HYHQ�WKRXJK�WKHUH�ZHUH�PDQ\�WHPSWDWLRQV�VXUURXQGLQJ�XV�LQ�WKLV�PRGHUQ�FRXQWU\���:KHQ�ZH�HDW�YHJHWDULDQ��0DVWHU�7DP�KDV�WR�ZRUN�OHVV��DQG�KH�FDQ�GLVSHUVH�RXU�LPSXUH�HQHUJ\�PRUH�HDVLO\��$W�WKDW�WLPH��ZH�ZLOO�REWDLQ�D�SXUH�DQG�FRPSDVVLRQDWH�HQHUJ\��DQG�RXU�UHODWLYHV�RU�DQFHVWRUV�ZLOO�FRPPXQLFDWH�ZLWK�XV�PRUH�HDVLO\��,I�ZH�HDW�PHDW��WKH\�ZLOO� KDYH� JUHDWHU� GLIILFXOW\� WR�FRPPXQLFDWH��DQG�0DVWHU�7DP�ZLOO�KDYH� WR�ZRUN�KDUGHU�DQG�VSHQG�PRUH�HIIRUWV� � WR�UHOHDVH�RXU�LPSXULWLHV���+HUH�DUH�0DVWHU�7DP¶V ZRUGV��³7KRVH�ZKR�VWLOO�HDW�PHDW�GXULQJ�WKH�&RQJUHVV�ZLOO�IHHO�DQJU\�DQG�KHDY\��7KH\�ZLOO�QRW�EH�DEOH�WR�EXLOG�D�OXPLQRXV�HQWLW\�GXULQJ�WKLV�VDFUHG�VSLULWXDO�HYHQW��,I�HYHU\RQH�LQ�WKH�&RQJUHVV�HDWV�YHJHWDULDQ��ZH�ZLOO�EXLOG�D�GLUHFW�DQG�FRQWLQXRXV�IOX[�RI HQHUJ\�ZKLFK�ZLOO�IRUP�D�OXPLQRXV�EORFN��7KLV�HQHUJ\�ZLOO�KHOS�RXU�UHODWLYHV�ZKR�SDVVHG�DZD\�WR�HYHODWH�WKHPVHOYHV�VSLULWXDOO\´���%HFDXVH�RI�WKHVH�UHDVRQV��WKH�2UJDQL]DWLRQ�&RPPLWWHH�KDV�GHFLGHG�WR�SURYLGH�YHJHWDULDQ�PHDOV� IRU�WKH���GD\V�RI�&RQJUHVV�������VR�WKDW�ZH�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�SD\�RXU�JUDWLWXGH�WRZDUGV�RXU�DQFHVWRUV��DQG�LQ�SDUWLFXODU��WR�OHVVHQ�WKH�EXUGHQ�IRU�0DVWHU�7DP�GXULQJ�WKHVH���SUHFLRXV�VSLULWXDO�GD\V�:H�KRSH�IRU�\RXU�XQGHUVWDQGLQJ�DQG�WKDQN�\RX�VLQFHUHO\�
7KH�2UJDQL]DWLRQ�&RPPLWWHH
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1RWH� :H�RQO\�KDYH�D�OLPLWHG�QXPEHU�RI�&DWHJRU\����FDELQV��3ULRULW\�ZLOO�EH�JLYHQ�WR�WKRVH�ZKR�UHJLVWHU�HDUO\��,I�\RXU�VHOHFWLRQ�IRU�&DW�����LV�QR�ORQJHU�DYDLODEOH��\RX�ZLOO�EH�UHDVVLJQHG�WR�&DW�����RU�&DW����GHSHQGLQJ�RQ�DYDLODELOLW\�DQG�ZLOO�KDYH�WR�SD\�WKH�SULFH�GLIIHUHQFH�
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