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7KH/LIH�(QHUJ\�'HYHORSPHQW:HHNO\
���1RYHPEHU������ (PDLO�� PDLRUR#\DKRR�FRPZZZ�YRYL�RUJ

3XEOLVKHG�LQ�FRQFXUUHQFH�ZLWK�7KH�9LHW�/('�:HHNO\����:HHNO\�1HZVOHWWHU�WR�GHYHORS�WKH�HQHUJ\�DQG�SXULI\�WKH�PLQG�VROHO\�GHGLFDWHG�WR�WKH�VHUYLFH�RI�WKH�SUDFWLWLRQHUV�RI�WKH�9R�9L�PHWKRG�RI�0HGLWDWLRQ

//TWTTWTRPRPYY_�_�;;]]LLNN_T_TNPNP
:H�SUDFWLFH�ZLWK�GLOLJHQFH�WR�IUHH�RXUVHOYHV�RI�HUURUV�DQG�SDVVLRQV�7R�XQGHUVWDQG�WKH�VXEOLPH�GLYLQH�ZRUOG��ZH�SUDFWLFH�ZLWK�GHWHUPLQDWLRQ�6HUHQH��ZH�HOHYDWH�RXUVHOYHV��YRLG�RI�DJLWDWLRQ�3UDFWLFLQJ�ZLWK�VLQFHULW\��ZH�DEDQGRQ�RXU�HUURUV�DQG�SDVVLRQV�9L�.LHQ

%DE\�7DP�7DONLQJ�7R�<RXIURP�����6HSWHPEHU������WR����6HSWHPEHU������.Z[d]TRS_��� �����Md�7É§YR�>Ø�3�YR���AZAT�,^^ZNTL_TZY�ZQ�.LYLOL��,WW�]TRS_^�]P^P]aPO�
'HDU�)ULHQGV�
7KH�%H�7DP
V�6HOI�'LDORJXH� LV�ZULWWHQ�ZLWK�DQ�(037< KHDUW��DQG� LV� FORVHO\�FRQQHFWHG� WR� WKH�EHQHYROHQW�HQHUJ\�RI� WKH�*UHDW�&RPSDVVLRQ�� ,W� LV� DOVR� D� UHPHG\� IRU�PHQWDO� GLVRUGHUV�� FDSDEOH� RI� UHOHDVLQJ� LPSXUH� HQHUJ\� IURP� WKH� KHDUW�� WKH� OLYHU�� DQG� WKH�NLGQH\V�� 2QH� VKRXOG� QRW� VKRUWHQ� RU� HGLW� DQ\� VHFWLRQ�� WKRVH� VLQFHUHO\�GHYRWHG� WR� VSLULWXDO� SHUIHFWLRQ�ZLOO� XQGHUVWDQG� WKH� GHHS�SKLORVRSK\�RI�%H�7DP
V�ZULWLQJV�
,�KRSH�WKDW�\RX�ZLOO�SUDFWLFH�LQ�D�ULJKWHRXV�PDQQHU�WR�WUXO\�XQGHUVWDQG�WKH�HYROXWLRQ�SDWK�RI�WKH�VSLULWXDO�FRQVFLRXVQHVV�
5HVSHFWIXOO\�<RXUV�
%DE\�7DP
4XHVWLRQV�� ,V�WKHUH�DQ\�EHQHILW�ZKHQ�D�PHGLWDWLRQ�SUDFWLWLRQHU�ZRUNV�IRU�WKH�FRPPRQ�JRRG�DQG�IROORZV�WKH�FRPPRQ�GLUHFWLRQ�ZLWK�D�VLQFHUH�KHDUW"�� ,V�WKHUH�DQ\�EHQHILW�LQ�GHYRWLQJ�RQHVHOI�WR�VSLULWXDO�SHUIHFWLRQ�ZLWK�FRXUDJH�DQG�GHWHUPLQDWLRQ"�� ,V�LW�FRUUHFW�WKDW�D�ZRUN�VFKHGXOH�PXVW�LQGLFDWH�WKH�WLPH�DQG�KRXUV"�� :KDW�GRHV�LW�PHDQ�WR�KDYH�D�SXUH�KHDUW�DQG�D�ZLVH�PLQG"�� +RZ�GRHV�FRPSDVVLRQDWH�ORYH�VSUHDG�HYHU\ZKHUH"�� :KDW�LV�WKH�SURSHU�ZD\�WR�H[SUHVV�ORYH�DQG�UHVSHFW"�� :K\�GRHV�RQO\�D�OR\DO�DQG�WUXVWZRUWK\�SUDFWLWLRQHU�KDYH�WKH�RSSRUWXQLW\�IRU�VHOI�DZDNHQLQJ"<<<<<



9{9L/(' 7KH�/('�:HHNO\������(QJOLVK�9HUVLRQ� �

$WODQWLF�&LW\�����6HSWHPEHU������������$04�� ,V� WKHUH� DQ\� EHQHILW� ZKHQ� D�PHGLWDWLRQ� SUDFWLWLRQHU�ZRUNV� IRU� WKH� FRPPRQ� JRRG� DQG� IROORZV� WKH� FRPPRQ�GLUHFWLRQ�ZLWK�D�VLQFHUH�KHDUW"
$���$�PHGLWDWLRQ�SUDFWLWLRQHU�ZKR�ZRUNV�IRU�WKH�FRPPRQ�JRRG�DQG� IROORZV�WKH�FRPPRQ�GLUHFWLRQ�ZLOO� EULQJ�JUHDW�EHQHILWV�LQ�WKH�UHDOL]DWLRQ�RI�WKH�JUHDW�FRPPRQ�FDXVH�

3VDOP'HYHORSLQJ�RXU�VLQFHUH�QDWXUH��ZH�DGYDQFH�HYHU\�VHFRQG�7KDQNIXO�IRU�WKH�'LYLQH�*UDFH�WKDW�KHOSV�XV�HYHU\�GD\�:H�SUDFWLFH�WR�SURJUHVV�LQ�WKH�VSKHUH�RI�HQHUJ\�/RYLQJ�DQG�UHVSHFWLQJ�WKH�/RUG�DQG�WKH�%XGGKD��ZH�SUDFWLFH�WR�SHUIHFW�RXUVHOYHV�VWHDGLO\�
$WODQWLF�&LW\�����6HSWHPEHU�������������$04�� ,V� WKHUH� DQ\� EHQHILW� LQ� GHYRWLQJ� RQHVHOI� WR� VSLULWXDO�SHUIHFWLRQ�ZLWK�FRXUDJH�DQG�GHWHUPLQDWLRQ"
$���7R�GHYRWH�RQHVHOI�WR�VSLULWXDO�SHUIHFWLRQ�ZLWK�FRXUDJH�DQG� GHWHUPLQDWLRQ� ZLOO� EULQJ� JUHDW� EHQHILWV�� 2QH� ZLOO�QDWXUDOO\� XQGHUVWDQG�PDQ\�PDWWHUV� RI� WKH� SDVW� DV�ZHOO�DV�RI�WKH�IXWXUH�

3VDOP:H�SUDFWLFH�ZLWK�FRXUDJH�DQG�GHWHUPLQDWLRQ�WR�DWWDLQ�FODULW\�2XU�ZLVH�PLQG�XQGHUVWDQGV�WKH�SDWK�RI�VSLULWXDO�HYROXWLRQ�7KDQNV�WR�WKH�GLYLQH�JXLGDQFH��ZH�SUDFWLFH�HDVLO\�:LWK�DQ�DZDNHQHG�FRQVFLRXVQHVV�DQG�D�SXUH�KHDUW��ZH�SURJUHVV�ZLWK�RXU�RZQ�HIIRUWV�
$WODQWLF�&LW\�����6HSWHPEHU������������$04�� ,V� LW� FRUUHFW� WKDW� D�ZRUN�VFKHGXOH�PXVW� LQGLFDWH� WKH�WLPH�DQG�KRXUV"
$���<HV��D�ZRUN�VFKHGXOH�PXVW�LQGLFDWH�WKH�WLPH�DQG�KRXUV�LQ�RUGHU�WR�PDLQWDLQ�RUGHU�

3VDOP7R�VXFFHHG��ZH�KDYH�WR�SUDFWLFH�DW�WKH�ULJKW�WLPH�DQG�KRXUV�7R�DGYDQFH�ZLWK�FRQILGHQFH��ZH�KDYH�WR�IROORZ�WKH�ZLOO�RI�KHDYHQ�DQG�HDUWK��2XU�FRQVFLRXVQHVV�ZLOO��QDWXUDOO\�FRPSUHKHQG�WKH�VXEWOH�SXUHQHVV5HFHLYLQJ�VHUHQH�HQHUJ\�IURP�WKH�:RUOG�$ERYH��ZH�EXLOG�RXU�VSLULWXDO�IRXQGDWLRQ�
$WODQWLF�&LW\�����6HSWHPEHU������������$04��:KDW�GRHV�LW�PHDQ�WR�KDYH�D�SXUH�KHDUW�DQG�D�ZLVH�PLQG"
$�� 7R� KDYH� D� SXUH� KHDUW� DQG� D�ZLVH�PLQG�PHDQV� WKDW�DIWHU�WKH�VSLULWXDO�SUDFWLFH��ZH�WXUQ�ZLWKLQ� WR�XQGHUVWDQG�JRRGQHVV�

3VDOP:LWK�D�VHUHQH�KHDUW��ZH�OHDUQ�DQG�SUDFWLFH�WR�DGYDQFH�LQ�WKH�VSKHUH�RI�SXULW\�$EDQGRQLQJ�RXU�GLIIHUHQFHV��ZH�ZRUN�LQ�XQLW\�5HOHDVLQJ�RXU�LPSXULWLHV��ZH�FOHDUO\�XQGHUVWDQG�WKH�YDOXH�RI�VSLULWXDO�SUDFWLFH�/HDUQLQJ�WRJHWKHU��ZH�GLUHFW�RXU�PLQG�WRZDUG�SXULW\�
$WODQWLF�&LW\�����6HSWHPEHU�������������$04��+RZ�GRHV�FRPSDVVLRQDWH�ORYH�VSUHDG�HYHU\ZKHUH"
$��&RPSDVVLRQDWH�ORYH�VSUHDGV�HYHU\ZKHUH�WKURXJK�WKH�FRQVFLRXVQHVV� RI� WKH� PHGLWDWLRQ� SUDFWLWLRQHU� ZKR� KDV�DWWDLQHG�HTXLOLEULXP�

3VDOP�/RYH�LV�LQKHUHQW�LQ�WKH�KXPDQ�EHLQJ��'HYHORSLQJ�RXU�PLQG�DQG�VSLULWXDO�KHDUW��ZH�DGYDQFH�LQ�D�WLPHO\�PDQQHU�&RPPXQLFDWLQJ�ZLWK�WKH�GLYLQH�ORYH��ZH�VSUHDG�EHQHYROHQW�WKRXJKWV�:RUNLQJ�IRU�WKH�FRPPRQ�JRRG��ZH�OHDUQ�DQG�ODXJK�WRJHWKHU�
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$WODQWLF�&LW\�����6HSWHPEHU������������$04��:KDW�LV�WKH�SURSHU�ZD\�WR�H[SUHVV�ORYH�DQG�UHVSHFW"
$�� � 7KH� SURSHU�ZD\� WR� H[SUHVV� ORYH� DQG� UHVSHFW� LV� WR�ORYH�DQG� UHVSHFW� WKH�SHUVRQ¶V�VSLULWXDO�PHULW�DQG�QREOH�VDFULILFHV�

3VDOP:LWK�D�VHOIOHVV�VSLULW��ZH�SURYLGH�LQILQLWH�JXLGDQFH�WR�KXPDQLW\�:LWK�DQ DZDNHQHG�FRQVFLRXVQHVV��ZH�GHYRWH�RXUVHOYHV�WR�VSLULWXDO�SHUIHFWLRQ�DQG�UHOHDVH�RXU�ZRUULHV�:LWK�D�ULJKWHRXV�NQRZOHGJH��ZH�SUDFWLFH�ZLWKRXW�DJLWDWLRQ�3UDFWLFLQJ�ZLWK�GLOLJHQFH�DQG�D�VHUHQH�KHDUW��ZH�OLYH�LQ�SHDFH�DQG�KDUPRQ\�
$WODQWLF�&LW\�����6HSWHPEHU������������$04��:K\� GRHV� RQO\� D� OR\DO� DQG� WUXVWZRUWK\� SUDFWLWLRQHU�KDYH�WKH�RSSRUWXQLW\�IRU�VHOI�DZDNHQLQJ"
$�� 2QO\� D� OR\DO� DQG� WUXVWZRUWK\� SUDFWLWLRQHU� KDV� WKH�RSSRUWXQLW\� IRU�VHOI�DZDNHQLQJ��EHFDXVH�RQO\�WKRVH�ZLWK�OR\DOW\� DQG� WUXVWZRUWKLQHVV� ZLOO� WUXO\� FRUUHFW� WKHLU�PLVWDNHV�DQG�SHUIHFW�WKHLU�VSLULWXDO�KHDUW�

3VDOP$�OR\DO�DQG�WUXVW\�SUDFWLWLRQHU�FRUUHFWV�KLPVHOI�ZLWK�D�WUXH�KHDUW�/HDUQLQJ�ZLWK�VHUHQLW\��ZH¶OO�UHWXUQ�WR�RXU�WUXH�RULJLQ�7KH�GLYLQH�SULQFLSOH�LV�YRLG�RI�DJLWDWLRQ�3UDFWLFLQJ�ZLWK�D�VLQFHUH�KHDUW��ZH�DEDQGRQ�DQJHU�DQG�SDVVLRQ�
<<<<<

7UDQVODWHG�E\�;XDQ�0DL�3OHDVH� FRQWDFW�PDLRUR#\DKRR�FRP� LI� \RX�ZLVK� WR� UHFHLYH� WKH�(QJOLVK�/('V�YLD�HPDLO�� RU� LI� \RX�ZDQW� WR� MRLQ� WKH�(QJOLVK�WUDQVODWLRQ� WHDP��RU�FRQWULEXWH�DQ�DUWLFOH�DERXW�\RXU�RZQ�VSLULWXDO�H[SHULHQFH�� <RXU� FRPPHQWV�DQG�FRQWULEXWLRQV�DUH�ZHOFRPH��7KDQN�\RX�1RWHV�7KH�DWWDFKHG�WUDQVODWLRQ�LV�D�URXJK�GUDIW�RI�0XF�%H�7DP�IURP�WKH�FXUUHQW�9LHWQDPHVH�/('�:HHNO\�YHUVLRQ��WKDW�LV�SUHSDUHG�HVSHFLDOO\�IRU�(QJOLVK�VSHDNLQJ�9{�9L�IHOORZ�SUDFWLWLRQHUV�E\�WKH�(QJOLVK�7UDQVODWLRQ�7HDP��7KH�(GLWRULDO�6WDII�VWURQJO\�VXJJHVWV�WKDW�WKH�GRFXPHQW�LV�QRW�WR�FLUFXODWH�RXWVLGH�WKH�6XQGD\�GLVFXVVLRQ�JURXS��WR�PDLQWDLQ�WKH�DFFXUDF\�RI�0DVWHU¶V�WHDFKLQJ���$�ILQDO�HGLWHG�YHUVLRQ�ZLOO�EH�IRUPDOO\�SXEOLVKHG�DW�D�ODWHU�GDWH��
,PSRUWDQW�$QQRXQFHPHQW�DERXW�WKH�9R9L�&RQYHQWLRQ�³�&RXUDJH�DQG�3UDFWLFH´�LQ�����

'HDU�9R9L�)ULHQGV�
'XULQJ�WKH�9R9L�0LOOHQQLXP�FHOHEUDWLRQ�RQ�6XQGD\�1RYHPEHU����������0DVWHU�7DP�KDV�VWDWHG� WKDW�WKHUH�ZLOO� EH�D9R9L�VSLULWXDO�FRQFHUW��7KLHQ�&D��ZLWK�WKH�WKHPH�³&RXUDJH�DQG�3UDFWLFH´�LQ������
6LQFH�0DVWHU�7DP�ZRXOG�OLNH�WKDW�WKH�9R9L�VSLULWXDO�FRQFHUW��9R9L�FRQYHQWLRQ��DQG�KLV�ELUWKGD\�FHOHEUDWLRQ�WDNH�SODFH�GXULQJ�WKH�VDPH�WLPH�SHULRG��ZH�KDYH�ZRUNHG�LQWHQVLYHO\�ZLWK�WKH�'LVQH\�&UXLVH�/LQH�WR�PRYH�WKH�&RQYHQWLRQ�GDWHV�DV�IROORZV�
'HSDUWXUH�GDWH��'LVQH\�0DJLF�VKLS�OHDYLQJ�3RUW�&DQDYHUDO�RQ�6DWXUGD\������2F WREHU�������5HWXUQLQJ�WR�3RUW�&DQDYHUDO�LQ�WKH�PRUQLQJ�RI�6DWXUGD\����1RYHPEHU������ �
,Q�FDVH�\RX�ZRXOG�OLNH�WR�DWWHQG�WKH�9R9L�VSLULWXDO�FRQFHUW��LW�ZLOO�WDNH�SODFH�LQ�WKH�HYHQLQJ�RI�6DWXUGD\����1RYHPEHU�������� LQ� 2UODQGR�� DQG� GHWDLOV� ZLOO� EH� DQQRXQFHG� ODWHU� E\� WKH� RUJDQL]DWLRQ� FRPPLWWHH� UHVSRQVLEOH� IRU� WKH� VSLULWXDO�FRQFHUW��+RWHO�SULFHV� IRU�H[WHQGHG�VWD\�EHIRUH� WKH�FRQYHQWLRQ�DQG�IRU�WKH�QLJKW�RI� WKH�VSLULWXDO�FRQFHUW�ZLOO� DOVR�EH�DQQRXQFHG�ODWHU�
,Q�WKH�FRQWUDFW�VLJQHG�IRU�'HFHPEHU��WKH�FUXLVH�OLQH�KDV�PLVFDOFXODWHG�WKHLU�SULFHV��DQG�WKHUHIRUH��ZH�KDG�YHU\�JRRG�SULFHV�IRU�WKH�FDELQV�RI�&DWHJRU\����$IWHU�PRYLQJ�WKH�GDWHV�WR�1RYHPEHU��WKHVH�SULFHV�DUH�QR�ORQJHU�YDOLG��DQG�SULFHV�IRU�WKH�&DWHJRU\����2FHDQYLHZ��ZLOO�KDYH�WR�LQFUHDVH�E\����86'�SHU�SHUVRQ�3OHDVH�VHH�WKH�DWWDFKHG�UHJLVWUDWLRQ�IRUP�IRU�PRUH�LQIRUPDWLRQ�
,Q�FDVH�\RX�KDYH� UHJLVWHUHG� IRU�&DWHJRU\���GXULQJ�0DVWHU�7DP¶V�ELUWKGD\�FHOHEUDWLRQ� LQ�3KLODGHOSKLD��DQG�ZLVK� WR�FKDQJH� FDWHJRULHV� GXH� WR� WKH� SULFH� LQFUHDVH�� SOHDVH� FRQWDFW� RXU� RUJDQL]DWLRQ FRPPLWWHH� DV� VRRQ� DV� SRVVLEOH� IRU�DGMXVWPHQW�
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:H�KRSH� WKDW�\RX�ZLOO� KDYH� WKH�RSSRUWXQLW\� WR�DWWHQG� WKH�9R9L� FRQYHQWLRQ�QH[W� \HDU��DQG�UHPLQG�\RX� WKDW�WKH�ILUVW�GHSRVLW�VKRXOG�EH�PDGH�EHIRUH����'HFHPEHU�������$IWHU����'HFHPEHU�������WKHUH�ZLOO�EH�D�ODWH�UHJLVWUDWLRQ�IHH�RI����86'�RQ�WKH�WRWDO�SULFH�IRU�HDFK�SHUVRQ��DQG�URRPV�ZLOO�EH�DVVLJQHG�EDVHG�RQ�DYDLODELOLW\�
0DQ\�WKDQNV�IRU�\RXU�DWWHQWLRQ�
7KH�2UJDQL]DWLRQ�&RPPLWWHH�IRU�9R9L�&RQYHQWLRQV

&RQWDFW�LQIRUPDWLRQ�IRU�UHJLVWUDWLRQ[XDkQ�PDL��WHO���������������HPDLO��PDLRUR#\DKRR�FRP RU�PQJX\HQ#DSSOH�FRP��ID[���������������3KDQ�&DR�7KDrQJ��WHO����������������HPDLO�DSKDQFDR#YLGHRWURQ�FD��ID[�������������'RPLQLTXH�6DQWHOOL��WHO�������������������HPDLO�VDQWHOOL�GRPLQLTXH#ZDQDGRR�IU
4XHVWLRQV�DQG�DQVZHUV�DERXW�9R9L�&RQYHQWLRQ�³&RXUDJH�DQG�3UDFWLFH´�LQ������
,PSRUWDQW�SDSHUV&DQDGLDQ�RU�86�&LWL]HQV�QHHG�WR�KDYH�D�YDOLG�SDVVSRUW��&KLOGUHQ�DFFRPSDQ\LQJ�WKHLU�SDUHQWV�PXVW�KDYH�WKHLU�QDPHV�OLVWHG�LQ�WKHLU�SDUHQWV¶�SDVVSRUWV�86�5HVLGHQWV� �3HUPDQHQW�UHVLGHQV�ZLWK�D�JUHHQ�FDUG��VKRXOG�EULQJ�WKHLU�JUHHQ�FDUG�DQG�D�YDOLG�SDVVSRUW��5H �HQWU\�SHUPLW��(XURSHDQ�FLWL]HQV�ZKR�GR�QRW�QHHG�D�YLVD�IRU�WKH�8QLWHG�6WDWHV�VKRXOG�KDYH�D�YDOLG�SDVVSRUW�&LWL]HQV� RI� 9LHWQDPHVH� QDWLRQDOLW\� �ZKR� DUH� QRW� SHUPDQHQW� UHVLGHQWV� RI� WKH� 8QLWHG� VWDWHV�� VKRXOG� KDYH� D� YDOLG�SDVVSRUW�DQG�D�YLVD�IRU�WKH�8QLWHG�6WDWHV��3OHDVH�DVN�IRU�D�PXOWLSOH�HQWU\ YLVD��EHFDXVH�WKH�VKLS�ZLOO� OHDYH�WKH�86�WHUULWRU\�GXULQJ�WKH�FUXLVH��&LWL]HQV�RI�$XVWUDOLD�VKRXOG�KDYH�D�YDOLG�SDVVSRUW�DQG�D�YLVD��IRU�WKH�8QLWHG�6WDWHV��0XOWLSOH�HQWU\�YLVD��
$�YDOLG�SDVVSRUW� VKRXOG�EH�YDOLG� IRU�DW� OHDVW���PRQWKV� VWDUWLQJ� IURP� WKH�GDWH�RI�VKLS�GHSDUWXUH� �L�H��� WKH�SDVVSRUW�VKRXOG�QRW�H[SLUH�EHIRUH���0D\���������
&DELQ�RI���SHRSOH$�FDELQ�RI���SHRSOH�KDV�RQH�4XHHQ�EHG��IRU���SHRSOH��RU�WZR�7ZLQ�EHGV�DGMDFHQW�WR�HDFK�RWKHU��RQH�VRID�EHG��IRU�WKH�WKLUG�SHUVRQ��DQG�D�EXQN�EHG�SXOOHG�GRZQ�IURP�WKH�FHLOLQJ��IRU�WKH�IRXUWK�SHUVRQ��
7KRVH�RI�\RX�ZKR�KDYH�,QWHUQHW�DFFHVV�FDQ�JR�WR�WKH�'LVQH\�ZHEVLWH�ZZZ�GLVQH\�FRP IRU�IXUWKHU�LQIRUPDWLRQ��VHOHFW�'LVQH\�&UXLVH��



9{9L/(' 7KH�/('�:HHNO\������(QJOLVK�9HUVLRQ� �

5HJLVWUDWLRQ�)RUP&RQJUHVV�&285$*(�DQG�35$&7,&(2Q�WKH�'LVQH\�0DJLF��2UODQGR��)OD�6DLOLQJ�IURP������2FWREHU������WR����1RYHPEHU�������3OHDVH�ILOO�RXW�D�VHSDUDWH�IRUP�IRU�HDFK�SHUVRQ��LQFOXGLQJ�FKLOGUHQ�)XOO�1DPH���6WUHHW�$GGUHVV���&LW\� 6WDWH��� =LS�FRGH� &RXQWU\��$IILOLDWHG�ZLWK�9R9L�$VVRFLDWLRQ�*URXS���)8//�%,57+'$7(�0DOH � )HPDOH�� 7HO� (� PDLO �)D[��� �1$7,21$/,7<�,PSRUWDQW��7KH�VKLS�UHJXODWLRQV�UHTXLUH��WKDW�HYHU\�SHUVRQ��LQFOXGLQJ�FKLOGUHQ��JLYHV�WKHLU�ELUWKGDWH�DQG�QDWLRQDOLW\��
5HJLVWUDWLRQ�)HHV��LQFO����QLJKW�FUXLVH��9R9L�&RQJUHVV�DQG�%LUWKGD\�FHOHEUDWLRQ�RI�0DVWHU�7DP��3RUW�7D[HV��WUDQVSRUWDWLRQ�IURP�KRWHO�RU�DLUSRUW�WR�3RUW�&DQDYHUDO���1RW�LQFOXGHG�����86'�JUDWXLWLHV�WKDW�HDFK�SHUVRQ��DGXOW�RU�FKLOG��KDV�WR�SD\�RQ�ODVW�GD\�RI�FUXLVH�WR�WKH�FUXLVH�VWDII�
<RX�FDQ�FKRRVH�DPRQJ���FDWHJRULHV�DV�IROORZV�� &DWHJRU\���������VT�IHHW�FDELQ��2QH�EDWK��0D[LPXP�RFF�����SHRSOH�� &DWHJRU\���� ����VT��IW��FDELQ��6SOLW�EDWK��SULYDF\�GLYLGHU��PD[LPXP�RFF�����SHRSOH�� &DWHJRU\��� ����VT��IW��FDELQ��6SOLW�EDWK��SULYDF\�GLYLGHU��RFHDQ�YLHZ��PD[LPXP�RFF�����SHRSOH
1RWH� :H�RQO\�KDYH�D�OLPLWHG�QXPEHU�RI�&DWHJRU\����FDELQV��3ULRULW\�ZLOO�EH�JLYHQ�WR�WKRVH�ZKR�UHJLVWHU�HDUO\��,I�\RXU�VHOHFWLRQ�IRU�&DW�����LV�QR�ORQJHU�DYDLODEOH��\RX�ZLOO�EH�UHDVVLJQHG�WR�&DW�����RU�&DW����GHSHQGLQJ�RQ�DYDLODELOLW\�DQG�ZLOO�KDYH�WR�SD\�WKH�SULFH�GLIIHUHQFH��/DWH�5HJLVWUDWLRQ�)HHV�DIWHU�'HF������������3OHDVH�DGG����86'�WR�WRWDO�SULFH IRU�HDFK�SHUVRQ�5HJLVWUDWLRQ�)HHV�IRU�$GXOWV�� 7KH���WHUP�GHSRVLW�SODQ�LV�SURYLGHG�IRU�\RXU�FRQYHQLHQFH��5HJLVWUDWLRQ�LV�RQO\�YDOLG�ZKHQ�DOO�IHHV�DUH�SDLG��)HHV�FDQQRW�EH�UHIXQGHG�LQ�FDVH�RI�FDQFHOODWLRQ��$OO�UHJLVWUDWLRQV�PXVW�EH�GRQH�WKURXJK�WKH�2UJDQL]DWLRQ�&RPPLWWHH��:H�FDQQRW�DFFHSW�UHJLVWUDWLRQV�IRU�WKH�'LVQH\�&UXLVH�GRQH�WKURXJK�RXWVLGH�WUDYHO�DJHQFLHV�
$GXOW 'HSRVLW����%HIRUH���'HF�����

'HSRVLW����%HIRUH��$SULO����� 'HSRVLW����%HIRUH����-XO\����� 5HJLVWUDWLRQ�IHHV 7RWDO
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2QO\�DGXOWV�FDQ�VWD\�LQ�GRXEOH�RU�VLQJOH�FDELQV�
&KLOGUHQ���WR����\UV�� 'HSRVLW����%HIRUH���'HF�����

'HSRVLW����%HIRUH���$SULO����� 'HSRVLW����%HIRUH����-XO\����� 5HJLVWUDWLRQ�)HHV 7RWDO
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*UDQG�7RWDO
3D\DEOH�LQ�86�'2//$56�RQO\�YLD�� LQWHUQDWLRQDO�PRQH\�RUGHU�� RU� SRVWDO�PRQH\�RUGHU��RU�FDVKLHU¶V�FKHFN���IRU�SUDFWLWLRQHUV�UHVLGLQJ�LQ�WKH�86$�
3OHDVH�VHQG�UHJLVWUDWLRQ�IRUP�DQG�SD\PHQW�WR�86$��$XVWUDOLD��DQG�$VLD� (XURSH DQG�&DQDGD�0RQH\�RUGHU�RU�&DVKLHU¶V�FKHFN�SD\DEOH�WR� 0RQH\�RUGHU�SD\DEOH�WR�9R9L�)ULHQGVKLS�$VVRFLDWLRQ�RI�1RUWKHUQ�&DOLIRUQLD 929,�$662&,$7,21�2)�&$1$'$0DLO�WR��0DL�1JX\HQ 0DLO�WR��3KDQ�&DR�7KDQJ3�2��%R[����� �����-ROLFRHXU�6W��02175($/�2URYLOOH� &$�������������86$ 48(%(&�� +�(��=��&$1$'$
'HDGOLQH�IRU�ILUVW�GHSRVLW������86'�EHIRUH����'HFHPEHU������QG 'HSRVLW������86'�EHIRUH���$SULO�����5HPDLQLQJ�EDODQFH��EHIRUH����-XO\�����/$7(�5(*,675$7,21�)((6��DGG����86'�WR�WRWDO�SULFH�IRU�UHJLVWUDWLRQ�DIWHU����'HFHPEHU������3OHDVH�SODQ�WR�DUULYH�EHIRUH���$0�RQ�6DWXUGD\�����2FW�������DQG�GHSDUW�DIWHU�����QRRQ��RQ�6DWXUGD\��1RY����������WR�KDYH�VXIILFLHQW�WLPH�IRU�WUDQVLW�IURP�DLUSRUW�WR�3RUW�&DQDYHUDO�DQG�HPEDUFDWLRQ�GHEDUFDWLRQ�SURFHGXUHV��3OHDVH�QRWH�WKDW�WKLV�GRHV�QRW�DSSO\�WR�WKRVH�ZKR�ZLOO�DWWHQG�WKH�9R9L�6SLULWXDO�&RQFHUW�RQ�1RY���������
$UULYDO�WR�25/$1'2�,QWHUQDWLRQDO�$LUSRUW��0&2���3OHDVH�WUDYHO�LQ�JURXSV�WR�IDFLOLWDWH�WUDQVSRUW DWLRQ�WR�KRWHO�$UULYDO�GDWH� $UULYDO�WLPH� $LUOLQH� )OLJKW�1XPEHU��'HSDUWXUH�GDWH� 'HSDUWXUH�WLPH� $LUOLQH� )OLJKW�1XPEHU�
5RRPPDWHV�UHTXHVWHG ���LI�QR�URRPPDWH�LV�VSHFLILHG��WKH�2UJDQL]DWLRQ�&RPPLWWHH�ZLOO�VHOHFW�IRU�\RX�������
&RQWDFW�LQIRUPDWLRQ�86$��$XVWUDOLD��DQG�$VLD�[XkQ�PDL��WHO������������������HPDLO��PDLRUR#\DKRR�FRP&DQDGD�3KDQ�&DR�7KDQJ��WHO���������������HPDLO��DSKDQFDR#YLGHRWURQ�FD(XURSH�'RPLQLTXH�6DQWHOOL��WHO������������������HPDLO��VDQWHOOL�GRPLQLTXH#ZDQDGRR�IU


