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0RQWUHDO����-XQH������������$04�� :K\� GRHV� WKH� FHOHVWLDO� PHFKDQLVP� FKDQJH� LQ� DQ�XQH[SHFWHG�ZD\"
$�� � 7KH� FHOHVWLDO� PHFKDQLVP� FDQQRW� EH� GLVFXVVHG� LQ�DGYDQFH��&KDQJHV�FDQ�RFFXU�DW�DQ\�WLPH�

3VDOP7KH FHOHVWLDO�PHFKDQLVP�EULQJV�FKDQJHV�HYHU\ZKHUH�7KH�ZHDWKHU�GHWHUPLQHV�WKH�HYROXWLRQ�SDWK�FOHDUO\�5HDOL]LQJ�RXU�WUXH�VRXO��ZH�UHWXUQ�WR�RXU�WUXH�RULJLQ�(YROYLQJ�WRJHWKHU��ZH�DUH�SURJUHVVLQJ�VWHDGLO\��

0RQWUHDO����-XQH��������������$04��,V�WKHUH�DQ\�EHQHILW�LQ�EHLQJ�OR\DO�DQG�KRQHVW"
$�� 7R� EH� OR\DO� DQG� KRQHVW� LV� YHU\� EHQHILFLDO� IRU� WKH�PHGLWDWLRQ� SUDFWLWLRQHU�� +H� ZLOO� EH� DEOH� WR� XQGHUVWDQG�WKH�SULQFLSOH�RI�+HDYHQ�DQG�(DUWK�

3VDOP8QLWHG��WKH�VRXO�DQG�DVWUDO�ERG\�XQGHUVWDQG�WKH�SULQFLSOH�RI�HTXLOLEULXP�3URJUHVVLQJ�LQILQLWHO\��ZH�DGYDQFH�LQ�DOO�VSKHUHV�2XU�VSLULWXDO�OHYHO�LV�JUDQWHG�E\�WKH�/RUG�ZLWK�FRPSDVVLRQ�*XLGLQJ�RWKHUV�ZLWK�VLQFHULW\��ZH�WXUQ�ZLWKLQ�IRU�D�ILQH�H[DPSOH�

0RQWUHDO����-XQH������������$04��:K\�LV�WKH�WUXH�KHDUW�QHYHU�FKDQJLQJ"
$���:KHQ�ZH�WDON�RI�7UXWK��LW�LV�DOZD\V�FRQVWDQW�

3VDOP:LWK�IDLWK�DQG�GHWHUPLQDWLRQ��RXU�VSLULWXDO�ZLOO�LV�XQFKDQJLQJ�,QVSLUHG�E\�VSLULWXDOLW\��RXU�ZLVH�PLQG�DYRLGV�DOO�FUXHOW\�6SUHDGLQJ�JRRG�WKRXJKWV��ZH�GRQ¶W�FDXVH�GHVWUXFWLRQ�8QGHUVWDQGLQJ�RXU�WUXH�VRXO��ZH�DGYDQFH�WRZDUGV�RXU�WUXH�SRVLWLRQ�
0RQWUHDO����-XQH������������$04�� 'R� DFWLRQV� DQG� UHDFWLRQV� EULQJ� DQ\� EHQHILW� WR� DPHGLWDWLRQ�SUDFWLWLRQHU"
$�� � $FWLRQV� DQG� UHDFWLRQV� DUH� RI� JUHDW� EHQHILW� WR� DPHGLWDWLRQ� SUDFWLWLRQHU�� VR� WKDW� KH� FDQ� WXUQ� ZLWKLQ� WR�MXGJH�KLV�RZQ�VHUHQLW\�

3VDOP(YHQWXDOO\��ZH�PXVW�UHWXUQ�WR�VHUHQLW\�WR�DZDNHQ�RXU�FRQVFLRXVQHVV�,Q�VLOHQFH��ZH�DGYDQFH�ZLWK�D�WKRURXJK�NQRZOHGJH�3URJUHVV�FRPHV�ZKHQ�WKH�PLQG�XQGHUVWDQGV�WKH�GLYLQH�VXEOHWLHV�'HWDFKLQJ�RXUVHOYHV�RI�DOO�DUJXPHQWDWLRQ��ZH�WXUQ�ZLWKLQ�IRU�VHOI�DQDO\VLV��

0RQWUHDO����-XQH�������������$04��:K\�LV�WKH�KXPDQ�QDWXUH�IXQGDPHQWDOO\�FUXHO"
$��7KH�KXPDQ�QDWXUH�PXVW�EH�FUXHO�DQG�JUHHG\�

3VDOP)HDULQJ�KXQJHU��WKH\�DUH�IXOO�RI�JUHHG\�DQG�VHQVXRXV�GHVLUHV�/RRNLQJ�IRU�SRVVHVVVLRQV��HOXGLQJ�HPSWLQHVV��WKH\�LJQRUH�WKHLU�WUXH�QDWXUH�/HDUQLQJ�SDLQ�DQG�VXIIHULQJ��WKH\�PXVW�UHWXUQ�WR�WKH�VDPH�RULJLQ�7KRVH�ZKR�KHOS�WKH�SXULILFDWLRQ�RI�WKHLU�ERG\�ZLOO�DYRLG�IDOOLQJ�LQWR�HUURUV�
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0RQWUHDO����-XQH������������$04��+RZ�GRHV�WKH�RULJLQDO�SULQFLSOH�RI�+HDYHQ�DQG�(DUWK�SURYLGH�FRQVWUXFWLYH�KHOS"
$��7KH�RULJLQDO�SULQFLSOH�RI�+HDYHQ�DQG�(DUWK�SURYLGHV�FRQVWUXFWLYH�KHOS�WKURXJK�QRQ�YLROHQFH�

3VDOP:LWK�VSLULWXDO�SUDFWLFH��ZH�UHQHZ�RXU�HQHUJ\�FRQWLQXRXVO\�$EDQGRQLQJ�SDVVLRQ�DQG�LQWUDQVLJHQFH��ZH�DFKLHYH�VHOI�DZDNHQLQJ�7KH�DEXQGDQW�GLYLQH�SULQFLSOH�JXLGHV�XV�RQ�WKH�VSLULWXDO�SDWK�6HUHQHO\��ZH�OHDUQ�WR�UHVROYH�RXU�RZQ�OHVVRQV��
0RQWUHDO����-XQH������������$04��:K\�GR�SURIDQH�SHRSOH�WU\�WR�PHGLDWH�IRUHYHU�ZLWKRXW�DQ\�VXFFHVV"
$�� � 3URIDQH� SHRSOH� WU\� WR�PHGLDWH� IRUHYHU� ZLWKRXW� DQ\�VXFFHVV� EHFDXVH� WKH\� KDYH� VODQGHUHG� HDFK� RWKHU� VR�GHHSO\�WKDW�WKHUH�LV�QR�PRUH�D�ZD\�IRU�WKHP�WR�UHFRQFLOH�DQG� UHVWRUH� WKH� SDVW�� 7KH\� KDYH� GHVWUR\HG� WKH� ODZ� RI�QDWXUDOQHVV� DQG� VSRQWDQHLW\�� DQG� ORVW� DOO� WKHLU� QDWXUDO�ORYH�DQG�FRPSDVVLRQ�

3VDOP+DYLQJ�GHVWUR\HG�WKH�ORYH�RI�(DUWK�DQG�+HDYHQ�7KH\�ORVH�DOO�FRPSDVVLRQ�DQG�OLYH�DLPOHVVO\�:LWKRXW�D�SHDFHIXO�SRUW��WKH\�DXJPHQW��WKHLU�DJLWDWLRQ�:LWK�LQFUHDVLQJ�SUREOHPV��WKH\�LVRODWH�WKHPVHOYHV�GHHSO\��

<<<<<
7UDQVODWHG�E\�;XDQ�0DL�
1RWHV�7KH�DWWDFKHG�WUDQVODWLRQ�LV�D�URXJK�GUDIW�RI�0XF�%H�7DP�IURP�WKH�FXUUHQW�9LHWQDPHVH�/('�:HHNO\�YHUVLRQ��WKDW�LV�SUHSDUHG�HVSHFLDOO\�IRU�(QJOLVK�VSHDNLQJ�9{�9L�IHOORZ�SUDFWLWLRQHUV�E\�WKH�(QJOLVK�7UDQVODWLRQ�7HDP��7KH�(GLWRULDO�6WDII�VWURQJO\�VXJJHVWV�WKDW�WKH�GRFXPHQW�LV�QRW�WR�FLUFXODWH�RXWVLGH�WKH�6XQGD\�GLVFXVVLRQ�JURXS��WR�PDLQWDLQ�WKH�DFFXUDF\�RI�0DVWHU¶V�WHDFKLQJ���$�ILQDO�HGLWHG�YHUVLRQ�ZLOO�EH�IRUPDOO\�SXEOLVKHG�DW�D�ODWHU�GDWH����$XJXVW�����,PSRUWDQW�1HZV�IRU�9R9L�&RQJUHVV�³&285$*(�DQG�35$&7,&(´��6HSWHPEHU����± 1RYHPEHU��������
'HDU�9R�9L�)ULHQGV�
:H�KDYH�VWDUWHG�WR�PDLO�RXU�&RQJUHVV�JXLGHV�WR�RXU�SDUWLFLSDQWV��:H�NLQGO\�UHPLQG�\RX�DERXW�WKH�IROORZLQJ�QHZV�
�� 3OHDVH�UHYLHZ�WKH�JXLGH�DQG�FKHFN�WKDW�\RXU�SULQWHG�QDPH�PDWFKHV�ZLWK�WKH�QDPH�LQ�\RXU�SDVVSRUW�RU�JUHHQ�FDUG��IRU�86�3HUPDQHQW�5HVLGHQWV���<RXU�QDPH�DV�OLVWHG�LQ�WKH�JXLGH�ZLOO�EH�XVHG�LQ�\RXU�FUXLVH�WLFNHW�DQG�IRU�KRWHO�FKHFN�LQ�
�� 3OHDVH�FRQWDFW�WKH�2UJDQL]DWLRQ�&RPPLWWHH�LPPHGLDWHO\�LQ�FDVH�RI�DQ\�HUURUV��XS�WR�6HSWHPEHU�����������$IWHU�6HSWHPEHU����������DOO�QDPH�FRUUHFWLRQV�PXVW�EH�FKDUJHG�D�SHQDOW\�IHH�RI����86'�SHU�SHUVRQ�
�� $�IHZ�9R9L�SUDFWLWLRQHUV�KDYH�UHJLVWHUHG�IRU�WKH�&RQJUHVV�ZLWKRXW�VSHFLI\LQJ�WKHLU�ELUWKGDWH�DQG�QDWLRQDOLW\��3OHDVH�VHQG�WKH�PLVVLQJ�LQIRUPDWLRQ�WR�RXU�2UJDQL]DWLRQ�&RPPLWWHH��VR�WKDW�ZH�FDQ�FRPSOHWH�\RXU�UHJLVWUDWLRQ�
�� :H�ZLOO�VHQG�WKH�&RQJUHVV�JXLGHV�ILUVW�WR�DOO�SDUWLFLSDQWV�ZKR�KDYH�SDLG�WKH�IXOO�UHJLVWUDWLRQ�IHHV��3OHDVH�UHPHPEHU�WR�SD\�\RXU�IHHV�LQ�IXOO�EHIRUH�$XJXVW�����������ILQDO�GHDGOLQH���VR�WKDW�ZH�FDQ�VHQG�\RX�WKH�JXLGH�LQ�D�WLPHO\�PDQQHU�
0DQ\�WKDQNV�IRU�\RXU�DWWHQWLRQ�7KH�2UJDQL]DWLRQ�&RPPLWWHH�IRU�,QWHUQDWLRQDO�9R�9L�&RQYHQWLRQV
&RQWDFW�IRU�9R9L�&RQJUHVV�DQG�+RWHO�UHJLVWUDWLRQ�86$�DQG�$XVWUDOLD� ;XDQ�0DL 7HO����������������� (PDLO��PDLRUR#\DKRR�FRP&DQDGD� 3KDQ�&DR�7KDQJ�� 7HO����������������� (PDLO��DSKDQFDR#YLGHRWURQ�FD�
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(XURSH� 'RPLQLTXH�6DQWHOOL 7HO������������������� (PDLO��VDQWHOOL�GRPLQLTXH#ZDQDGRR�IU


